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ASX COMPANY ANNOUNCEMENT BY MIG

28 June 2000

MIDLAND EXPRESSWAY LIMITED
- CLEARANCE TO PROCEED CERTIFICATE

Macquarie Infrastructure Investment Management Limited (MIIML), the
Responsible Entity of Macquarie Infrastructure Group (MIG), today confirmed that
Midland Expressway Limited (MEL), which is 50% owned by MIG, has been
granted by the Secretary of State for the Department of Environment, Transport
and the Regions, a “Clearance to Proceed” certificate for the Birmingham Northern
Relief Road (BNRR), the UK’s first toll road.

As a consequence, the Government has now sent Notices to Treat to around 350
land owners in the corridor. This is a significant step for the project, which has
been under development since 1992, because it begins the process of compulsory
acquisition of properties along the route.

A further significant milestone for the project will be at the end of July when
tenders for the detailed design and construction of the project are due. It is
expected that financial close on the project will occur in the last quarter of 2000.
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