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ASX RELEASE

Macquarie Infrastructure Group

CINTRA IPO UPDATE - LODGEMENT OF FOLLETO

Macquarie infrastructure Group {MiG) today advised that the next step in the formal process
to list Concesiones de Infraestruciuras de Transporte {Cintra} on the Spanish stock exchange
has been completed. The Folieto’ for the Cintra Initial Public Offering (PO} has been lodged
with Cormision Nacional del Marcado de Valores {ICNMVY).

The offering documents highlight that, should the IPO proceed:

»  MIG will exchange 53.82 milion Cintra shares for an additional 13.87% direct equity
interest in the 407ETR. This will increase MIG’s direct equity interest in 407ETR to
30.0%

»  MIG will be offering all of its remaining 125.73 million shares in Cintra for sale in the
PO

» The indicative and non-binding price range established for accepling orders for
Cintra shares is between €8.24 and €8.80

» The shares in Cintra are to be admitted fo listing on the Spanish stock exchanges on
or about 27 October 2004,

Cintra is also conducting an offering to institutional investors outside of Spain.

' The Folleto is & Spanish language prospectus which is the offering docurnent to retail and institutionsl Investors in
Spain. It containg information relading to the intended structise of the proposed offering.
FONMV is the Spanish Netional Secutitiss Market Cornmission, the regulator of the Spanish securities markst.

Macquarie Infrastructure Investment Management Limited is not an authorised deposit-taking institution for the
purposes of the Banking Act (Commonwealth of Austraiia) 1958, and Macqguarie Infrasiructurs investment
Management Limied's obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN 46
08 583 542 ("MBLY). MBL provides a limited AUDS milkon gearanioe to the Acetralian Securities and investments
Commission in raspect of Corporations Act obligations of Macguarie Infrastructure investment Management Limited
a4 a responsibie entity of managed investment schemes. MBL does not otherwise guarantee or provide sssurance
int respect of the obiigations of Macquarie infrastruchisre Investment Management Limited, the performance of funds
managed by Macquarie Infrastructure Investment Management Limited or the repayment of capital.
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For further information, please contact:

Bianca Francis
Investor Refations Manager

Tel: 612 8232 50G7

Mol 0413 279 523

Email:  bianca.francis@macquarie.com
Peter Johnston

Head of investor Relations
Mol (0413 994 055
Email:  peater.johnsion@macguarie.com

Jane Rotsey

Public Affairs Managet

Tel: 6512 8232 5026

Mob: 0401 997 160

Email:  jans.rotsey@macquarie.com



