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NOTICE

This docurnent is nat an offering of securities or a request for the acquisition of securities in the United States. The
shares {the *Shares™ of Cintra Soncesiones de Infrasstructuras de Transporte, 3A, (*Cintra”) cannot be offsred or MACQUARIE
sold in the United States sither for, or on behalf of, or o benafit persons in the United States (as defined in

Regulation 3 of the US Securities Act 1933 ("US Securities Act 1933"), unless thoss Shares are registered in

accordance with the US Securities Act 1933 or are exempt from registration. The Shares have not been and will not

be registered in accordance with the US Sacurities Act 1933, This document or any copy of it may not be taken or

sant to the US, Canada or Japan and may not be distributed, either directly or indirectly, in the US, Canada or Japan

or to any residernt of these countries.

Macquarie infrastructiure Group

CINTRA 1PO: BINDING UNDERWRITING DOCUMENTATION SIGNED

Macguatie Infrastructure Group (MIG) and Concesicnes de Infraestructuras de Transporte
{Cintra) yesterday in Spain finalised and executed binding underwriting documentation for the
Initial Public Offer {IFO) of Cintra at a price of €8.24, subject to certain Force Majeure clauses
and listing. H is anticipated that the shares will be allotied with trading on the Spanish Stock
Exchange expected to bagin Wednesday, 27 October 2004,

Mt Stephen Allen, Chief Executive Officer of MIG said, “MIG and Cintra have entered inlo
underwriting arrangements for 125,720 milllion Cintra shares at €8.24. Net proceeds from the
Cintra PO to MIG are €1.01billion (A$1.7bn). This is consistant with the guidance given by
MIG on 4 June 2004.7

MIG will exchange its remaining interest in Cintra {53.82 million shares) for 13.87% direct
equity interest in the 407 ETR® at 5.30pm today in Spain, following satisfaction of the final
conditions precedent.

As previously ndicated, MIG anticipates returning the proceeds of the IPC 1o MIG security
holders, the precise extent of the return will depend on MIG's overall cash requirements and
futtre commitmeanis. Detailed distribution guidance will be provided shortly after the MIG
Annueal General Meeting on 30 November 2004 where investors will consider a resclution to
resiructure MIG’s stagled structure,

" 407 ETR is the company which holds a 84 year concession to operate Mighway 407, whichis a 108
kilometre toll road serving the main growth corridor in the Greater Toronto Area, Canada.

Macquarie Infrastructure Investment Management Limited is not an authorised deposit-taking institution for the
purposes of the Banking Act (Commonwealth of Austraiia) 1958, and Macqguarie Infrasiructurs investment
Management Limied's obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN 46
08 583 542 ("MBLY). MBL provides a limited AUDS milkon gearanioe to the Acetralian Securities and investments
Commission in raspect of Corporations Act obligations of Macguarie Infrastructure investment Management Limited
a4 a responsibie entity of managed investment schemes. MBL does not otherwise guarantee or provide sssurance
int respect of the obiigations of Macquarie infrastruchisre Investment Management Limited, the performance of funds
managed by Macquarie Infrastructure Investment Management Limited or the repayment of capital.
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