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Macaquarie infrastructure Group

CINTRA LISTS ON SPANISH STOCK EXCHANGES

Macqguatie Infrastructure Group (MIG) notes that Cintra Concesiones de Infraestructuras de
Transporie {Cintra) listed on the Spanish Stock Exchanges on Wednesday, 27 October 2004,

Mr Stephen Allen, Chief Executive Office of MIG said, “Following completion of the Cintra IPO,
MIG maintains its position as one of the largest developers and operators of toll roads in the
world with investments in 13 roads in six countries.”

MIG road portfolio includes interests in:
=M1, M2, M4, MS, MY in Australia
M& Toll, Yorkshire Link' in the UK
407 TR in Canada
SH 125 South in the USA
Vasoco da Gama Bridge and 25th Aprit Bridge in Fortugal
Warnow Hiver Crossing in Germany
Chicago Skyway in the USA, subisct 1o financial close
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"MIG's stralegy continues to ba to invest in, develop and operate roads that are value
accretive 1o MIG security holders and where appropriate MIG will divest assels 1o realise
greater value for our invastors,” Mr Allen said.

" Proposed for sale during the fourth quarter of Y2004

Macquarie Infrastructure Investment Management Limited is not an authorised deposit-taking institution for the
purposes of the Banking Act (Commonwealth of Austraiia) 1958, and Macqguarie Infrasiructurs investment
Management Limied's obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN 46
08 583 542 ("MBLY). MBL provides a limited AUDS milkon gearanioe to the Acetralian Securities and investments
Commission in raspect of Corporations Act obligations of Macguarie Infrastructure investment Management Limited
a4 a responsibie entity of managed investment schemes. MBL does not otherwise guarantee or provide sssurance
int respect of the obiigations of Macquarie infrastruchisre Investment Management Limited, the performance of funds
managed by Macquarie Infrastructure Investment Management Limited or the repayment of capital.
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MIG Assef Split
as at 28 October 20047
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For further information, please contack

Bianca Fraricis Jane Rotsey

investor Relations Manager Public Affairs Managst

Tel: 612 8232 50G7 Tel: 612 8232 5026

Mok 0413 279 523 Mob: 0401 997 160

Email:  biancafrancis@macguarie.com Email:  jans.rotsey@macquarie.com
Peter Johnston

Head of investor Relations
Mok (0413 994 055
Email:  peterjohnston@macqguarie.com

* Asset Valuations as at 30 June 2004, with the exception of the Skyway.



