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DISTRIBUTION - 6 MONTH PERICD ENDING 31 DECEMBER 2004 -
ESTIMATE OF TAXABLE COMPONENTS

In order to assist investors, Macquarie Infrastructure Group (MG} provides the following
guidance in relation fo the taxable components of the proposed 63.75 per stapled security
distribution for the 6 month period ending 31 Becember 2004.

%
Components Estimate
Range
Fully Franked 05
Capital Gains 30-35
Tax Deferred (retumn of capital) 60— 65
TOTAL 100

These ranges are estimates only. The final nhumbers may vary depending on any
variances in expected income or expenses during the remaining period to 30 June 2005,
and completion of the year end audit.

Final details of the tax components of this distribution will be provided to investors in the
Annual Tax Statement Summary and Tax Statement Guide to be mailed o invesiors in
August 2005. MIG recommends that all investors obtain their own tax advice, if required,
in relation to the distribution.

The distribution is payable in February 2005.

For further information, please contact:

Peter Johnston Jane Rotsey

Head of investor Relations Public Affairs Manager

Tel 612 8232 4185 Tel: 612 8232 5026

Mob: 0413 994 055 Mob: 0401 897 180

Email. peterjohnston@macquarie.com Email. jane.rotsey@macquarie.com

Macquarie Infrastructure Investment Management Limited is not an authorised deposit-faking instifution for the
purposes of the Banking Act (Commonwealth of Australia) 1859, and Macquarie Infrastructure Investment
Managemernt Limited’s obligations do not represent deposits or other liabilities of Magguarie Bank Limited ABN
46 008 583 542 ("MBL"). MBL provides a limited AUDS million guarantee to the Australian Secusities and
Investments Commission in respact of Corporations Act obligations of Macguarie Infrastructure Investment
Management Limited as a responsible entity of managed investment schemes. MBL does not otherwise
guarantee or provide assurance in respect of the obligations of Macquarie Infrastructure Investment
Management Limited, the performance of funds managed by Macquarie Infrastructure Investment Management
Limited or the repayment of capital.
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