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MIG DISTRIBUTION FOR THE HALF YEAR ENDING 31 DECEMBER 2005 -
DRP UNDERWRITING ARRANGEMENTS

MIG announced on 14 December 2005 that for the Distribution and Dividend Reinvestment
Plan ("DRP"} in operation for the December 2005 distribution, a discount of 2.5% would
apply, and that it was MIG’s infention to underwrite the DRP (by way of a placement}.

MIG has now entered into underwriting arrangements in respect of 100% of any shortfall in
DRP take up in relation to the proposed December 2005 distribution. The sole underwriter
is ABN Amro Rothschild.

As noted in the 14 December release, the proceeds of the underwritten DRP, fogether with
the proceeds from the June 20086 distribution {which MIG also intends to have
underwritien} and existing resources wilt be used to fund MIG's investment in Auforoutes
Paris-Rhin-Rhdne.

MIG also announced changes to the terms of the DRP, which apply to the Decamber 2005
distribution, including changes to the timing of the DRP pricing period. The DRP pricing
period applicable to the December 2005 distribution will comprise the 10 business days
commencing on 23 January 2006 and ending on 6 February 2008, inclusive.

For further information, please contact:

Peter Johnston Jane Rotsey

Head of Investor Relations Public Affairs Manager
Mob: 0413 994 055 Tel: 812 B232 5026
Email.  peteriohnston@macquarie.com Mob: 0401 997 160

Email:  jane.sotsey@macquarie.com

Bianca Francis
investor Relations Marniager

Tel: 612 8232 5007
Mob: 0413 2759 523
Email.  biancafrancis@macquarie.com

Macqguarie Infrastructure Investment Management Limited is not an authorised deposit-taking institution for the
purposes of the Banking Act (Commonwealth of Australia} 1959, and Macequarie Infrastructure Investment
Management Limited’s obligations ¢o not represent deposits or other liabilities of Macquarie Bank Limited ABN
46 {08 583 542 ("MBL"). MBL provides a limited AUDS million guarantee 1o the Australian Securities and
Investments Commission in respect of Corporations Act obligations of Macquarie Infrastructure Investment
Management Limited as a responsible entity of managed investment schemes. MBL does not otherwise
guaranige or provide assurance in respect of the obligations of Macquarie Infrastructure Investment
Management Limited, the performance of funds managed by Macquarie Infrastructure Investment Management
Limited or the repayment of capital.
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