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407 ETR Update - Plate Denial

Macquarie Infrastruciure Group {MiG) advises that the Ontario Government is seeking leave 10
appeal the recent Ontario Divisicnal Court unanimous decision ordering the Registrar to
comply with his statutory obligation to deny vehicle permits to individuals who refuse to pay
their 407 ETR tolls, fees and interest.

The Cntaric Registrar of Motor Vehicles continues o be required to deny the plates of
individuals who refuse to pay their 467 ETR tolls, fees and interest while the Government is
seeking leave to appesal.

Piease see attached the media release issued by 407 ETR foday.

For further information, please contack:

Peter Johnston Jane Holsey
Head of investor Relfations Public Affairs Manager
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Mok 0413 279 523
Email:  bianca.francis@macguarie.com

Macqguarie Infrastructure Investment Management Limited is not an authorised deposit-taking institution for the
purposes of the Banking Act (Commonwealth of Australia} 1959, and Macequarie Infrastructure Investment
Management Limited’s obligations ¢o not represent deposits or other liabilities of Macquarie Bank Limited ABN
46 {08 583 542 ("MBL"). MBL provides a limited AUDS million guarantee 1o the Australian Securities and
Investments Commission in respect of Corporations Act obligations of Macquarie Infrastructure Investment
Management Limited as a responsible entity of managed investment schemes. MBL does not otherwise
guaranige or provide assurance in respect of the obligations of Macquarie Infrastructure Investment
Management Limited, the performance of funds managed by Macquarie Infrastructure Investment Management
Limited or the repayment of capital.
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News Release
For immediate Release

Plate Denial for 407 ETR Debts Still in Effect
While Government Seeks Leave to Appeal

TORONTO, November 22, 2005 — 407 ETR announced today the Ontario Registrar of Motor
Vehicles continues 1o be required to deny the plates of individuals who refuse to pay their

407 ETR tolls, fees and interest while the Government is seeking leave to appeal a recent Court
ruling.

“We will oppose the Governmant's request for an appeal,” said 407 ETR President and Chief
Executive Officer Enrigue Diaz-Rato. “in the meantime, we expect the Registrar t¢ uphold his
statutory duty and deny the vehicle plates of individuals who refuse to pay their bills.”

On November 7, the Ontario Divisional Court issued a unanimous decision crdering the Registrar
{o comply with his staiutory obligation to deny vehicle permits to individuals who refuse to pay
their 407 ETR toils, fees and interest.

In its ruling, the Court stated that “the Registrar had no discretion to refuse plate denial” and
therefore ordered the Registrar to begin denying piates, effective immediately.

“Itis unfortunate that the Government is continuing to pursue appeals of cases they have lost
decisively,” said Diaz-Rato. “However, we have confidence in the unanimous decision of the
Divisional Court, even if leave to appeal is given.”

407 International Inc. is the sole shareholder of 407 ETR, the operator and manager of Mighway
407, which extends 108 kilometres east-west, just north of Toronto. 407 International Inc. is
owned by a consortium comprised of Cintra Concesiones de Infraestructuras de Transporte,
Macquarie Infrastructure Groug and SNC-Lavalin.

-30 -
For more information, contact:
Dale Albers

Manager, Public Relations
Tel: 905-264-5221

News releases are available at www 407elr.com.

407 ETR Goncession Company Limited
8300 Steeles Avenue West, Woodbridge, Ontario, Canada L4H 11
Tat: 90520654070 Fax 3052654071 www.407etrcom



